RESOLUTION NO. 19-55 OFFERED BY: MAYOR BASIL

A RESOLUTION AUTHORIZING THE CITY MANAGER TO ENTER INTO A
LAND EXCHANGE AGREEMENT WITH 1556 PROSPECT ROAD, LLC TO
ACQUIRE A TWENTY-YEAR EASEMENT IN A PORTION OF REAL
PROPERTY LOCATED AT W. PROSPECT STREET (PERMANENT TAX
PARCEL NO. 30-06300) IN THE CITY OF HUDSON FOR PUBLIC
PURPOSES.

WHEREAS, the City administration and this Council have considered and discussed the
possibility of the exchange of an approximately 0.4043 acre piece of City-owned real property that
is no longer used for public purposes (Permanent Tax Parcel No. 30-09248; hereinafter, the
“Exchange Property”) for a twenty-year easement in an approximately 0.3243 acre portion of real
property owned by 1556 Prospect Road, LLC adjacent to the current location of the Exchange
Property (hereinafter, the “Easement Property”) for the purpose of the City having control over an
area of real property where the City may stage and store equipment and materials in anticipation
of public projects along W. Prospect Street (Both the Exchange Property and the Easement
Property are depicted on Exhibit “A” attached hereto and incorporated herein); and

WHEREAS, the Easement Property is a 0.3243 acre site that is part of a larger 1.78 acre
site owned by 1556 Prospect Road, LLC that is located on W. Prospect Street just north of the
Ohio Turnpike (Permanent Tax Parcel No. 30-06300); and

WHEREAS, pursuant to deed restrictions relative to the Exchange Property, a transfer of
the Exchange Property separate from the property located at 1320 Hines Hill Road (Permanent
Tax Parcel No. 30-3024) must first receive approval from the City of Hudson Planning
Commission; and

WHEREAS, during a public meeting held by the City of Hudson Planning Commission on
March 11, 2019, the transfer of the Exchange Property separate from the real property located at
1320 Hines Hill Road was considered by the Planning Commission and, thereafter, the Planning
Commission recommended approval of the aforementioned real property transfer; and

WHEREAS, this Council has evaluated the terms of the Land Exchange Agreement
contemplated in this Resolution and have determined that the transfer of the Exchange Property
for the Easement Property is a fair exchange and is for a valid public purpose.

NOW, THEREFORE, BE IT RESOLVED by the Council of Hudson, Summit County,
State of Ohio, that:

Section 1. The City Manager is authorized to enter into a Land Exchange Agreement
with 1556 Prospect Road, LLC pursuant to the terms as described in the recitals of this Resolution
and the agreement shall be in a form acceptable to the City Manager and City Solicitor.



Section 2. The City Manager is further authorized to execute all other documents
necessary to close the transaction set forth in Section 1 and to pay the standard costs associated
with the closing of the transaction set forth therein.

Section 3. To the extent it is required, the Director of Finance is authorized and
directed to appropriate to a proper account the funds necessary for the agreement and costs
authorized in Sections 1 and 2 of this Resolution.

Section 4. It is found and determined that all formal actions of this Council concerning
and relating to the adoption of this Resolution were adopted in an open meeting of this Council,
and that all deliberations of this Council and any of its committees that resulted in such formal
action were in meetings open to the public in compliance with all legal requirements, including
Section 121.22 of the Ohio Revised Code.

Section 5. This Resolution shall take effect and be in force from and after the earliest
period allowed by law.

PASSED:

David A. Basil, Mayor

ATTEST:

Elizabeth Slagle, Clerk of Council

| certify that the foregoing Resolution No. 19-55 was duly passed by the Council of said
Municipality on , 2019.

Elizabeth Slagle, Clerk of Council



JOHN W. JAEGER AND MARY KAY JAEGER
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