
City of Hudson, Ohio

Staff Report With Text

File #:  Version: 116-192 Name:

Status:Type: Ordinance Passed

File created: In control:12/1/2016 City Council

On agenda: Final action:12/6/2016 12/6/2016
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IMPROVING THE CITY’S WATER SYSTEM BY CONSTRUCTING WATER MAINS, AND
DECLARING AN EMERGENCY
Executive Summary:  This ordinance authorizes the issuance of bond anticipation notes for the water
line improvements completed as part of the North Main Street project.
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 AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF $975,000 OF NOTES, IN
ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE PURPOSE OF PAYING COSTS OF
IMPROVING THE CITY’S WATER SYSTEM BY CONSTRUCTING WATER MAINS, AND DECLARING AN
EMERGENCY

Executive Summary: This ordinance authorizes the issuance of bond anticipation notes for the water line
improvements completed as part of the North Main Street project.

Legislative History

None.

Purpose & Explanation

The purpose of the legislation is to fund the water line portion of the North Main Street project.  We would issue
the notes to Huntington National Bank via negotiated private placement notes.  The interest rate on the notes
is 1.8%.

Timing Considerations

We request approval to allow us to close on the deal prior to year-end.

Fiscal Impact
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  Currently Budgeted
  Supplemental Appropriation Required

X   Appropriation Not Required.

Suggested Action
Staff recommends passage of the legislation.

Submitted by,

Jane Howington, City Manager

Jeff Knoblauch, Finance Director
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